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First 30-year Green Federal bond successfully placed 
Issuance volume amounts to 6 billion euro 
 

 

The Federal Republic of Germany has issued a 30-year Green Federal bond 

for the first time today. Hence, it continues its strategy started in 2020 to 

give investors worldwide access to green benchmark bonds. Germany has 

set itself ambitious national and international climate targets and aims to 

be climate neutral before 2050. Green Federal securities are part of the 

federal government's sustainable finance strategy. 

 

The 30-year Green Federal bond has the same commercial characteristics as 

the conventional twin bond issued in 2019: 

 

 Green Federal bond Conventional Federal 

bond 

Issuance date 11 May 2021 21 August 2019 

ISIN DE0001030724 DE0001102481 

Maturity segment 30 years 

Coupon 0.00 percent 

Interest payment Annually on 15 August 

Maturity date 15 August 2050 

 

The placement of the 30-year Green Federal bond was carried out in a 

syndication process involving a banking syndicate led by BNP Paribas, BofA 

Securities, Citi, Commerzbank, DZ BANK and HSBC. 

 

ADDRESS 

Olof-Palme-Straße 35 
60439 Frankfurt / Main 
 

TEL +49 69 25616-1607 

FAX +49 69 25616-1429 
 
presse@deutsche-finanzagentur.de 
www.deutsche-finanzagentur.de 



 

Number 4 on 11 May 2021 

Page 2 of 3 

 

REPRODUCTION PERMITTED ONLY IF SOURCE IS STATED. 

Like the Green Federal securities issued last year, the bond placed today was 

in very high demand from both national and international investors. The 

order book included orders of over 38.9 billion euros. The issuance volume 

was set to 6.0 billion euros. This includes a retained volume of 0.5 billion 

euros. At the same time, the conventional twin bond was increased by 6.0 

billion euros into the federal government’s own holdings. The yield of the 

Green Federal bond was set with a spread of 0.02 percentage points below 

the yield of the conventional twin within the syndicate process.  

 

The twin bond concept transfers Germany’s established market approach to 

the green segment. As a result, a green yield curve with a broad maturity 

spectrum for different investor needs is established. In addition, the close 

connection to the conventional twin bond creates maximum price 

transparency; the value of the green element of the bond (also called 

"Greenium") becomes measurable. 

 

"We are in the process of building a green yield curve comparable to our 

established Bund curve. With the new 30-year Green Federal bond we are 

now offering the longest-dated green bond of a sovereign issuer in the euro 

capital market and are already completing the long end of the curve - just a 

few months after entering the green segment - with a maturity in 2050," 

says Tammo Diemer, member of the Finance Agency's Executive Board. 

Last September, the Federal Republic of Germany issued the first Green 

Federal security, a 10-year Green Federal bond, followed by a 5-year Green 

Federal note in November. Further maturities of the green Bund curve are 

to follow successively. "Today's demand for this long-term maturity is very 

impressive in its extent and diversity. This renewed high interest confirms 

our innovative twin concept. We are very motivated to continue with this 

concept and thus further contribute to the development of the sustainable 

financial market." 

 

The proceeds from Green Federal bonds are not allocated to future 

expenditures, but rather green expenditures already made are selected from 

the five sectors (1) transport, (2) international cooperation, (3) research, 

innovation and awareness raising, (4) energy and industry, (5) agriculture, 

forestry, natural landscapes and biodiversity, taking into account 

established international market standards, and are allocated to the 

issuance proceeds. This creates the greatest possible transparency and 

reliability in the allocation of expenditure. 

 

Expenditures are recorded in an annual allocation report. On 20 April 2021 

this report was published by the German government for the first time for 

the Green Federal securities issued in 2020, and verified by the audit firm 

Deloitte. 
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In future and following the Green Bond Framework, the German 

government will also report on the impact of the green expenditures on the 

environment and climate. This impact report for the 2019 expenditures 

presented in the allocation report for 2020 is expected to be published for 

the first time in mid-2022. 

 

THE PROCEEDS FROM THE ISSUANCE OF GREEN GERMAN FEDERAL SECURITIES 

SERVE TO REFINANCE EXPENDITURES OF THE FEDERAL BUDGET. THE FEDERAL 

REPUBLIC OF GERMANY SPENT AN AMOUNT EQUAL TO THE PROCEEDS DERIVED 

FROM THE ISSUE OF THE GREEN FEDERAL BOND FOR EXPENDITURES THAT COMPLY, 

ON THE DATE OF THE ISSUE OF THE GREEN FEDERAL BOND, WITH THE 

REQUIREMENTS STIPULATED BY THE FEDERAL REPUBLIC OF GERMANY IN ITS GREEN 

BOND FRAMEWORK DATED 24 AUGUST 2020. 

 

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN IS RESTRICTED  

AND IS NOT FOR RELEASE, PUBLICATION, DISTRIBUTION, IN WHOLE OR IN PART,  

DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA,  

THE REPUBLIC OF SOUTH AFRICA, JAPAN OR ANY OTHER JURISDICTION IN WHICH  

SUCH PUBLICATION, RELEASE OR DISTRIBUTION WOULD BE UNLAWFUL OR TO ANY  

US PERSON (AS DEFINED IN REGULATION S ("REGULATION S") UNDER THE US  

SECURITIES ACT OF 1933, AS AMENDED, THE “US SECURITIES ACT”) ("US PERSONS").  

THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER OF SECURITIES FOR SALE  

OR A SOLICITATION OF AN OFFER TO PURCHASE SECURITIES IN THE UNITED STATES  

OR TO OR FOR THE ACCOUNT OR BENEFIT OF, US PERSONS OR IN ANY JURISDICTION  

OR JURISDICTIONS IN WHICH SUCH OFFERS OR SALES ARE UNLAWFUL.  

 

THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN NOR WILL THEY BE  

REGISTERED UNDER THE US SECURITIES ACT, OR UNDER ANY SECURITIES LAWS OF  

ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND MAY NOT BE  

OFFERED, SOLD, RESOLD, TRANSFERRED OR DELIVERED, DIRECTLY OR INDIRECTLY,  

IN OR INTO THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, US  

PERSONS, EXCEPT PURSUANT TO AN APPLICABLE EXEMPTION FROM THE  

REGISTRATION REQUIREMENTS OF THE US SECURITIES ACT AND IN COMPLIANCE  

WITH THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE  

UNITED STATES. THERE WILL BE NO PUBLIC OFFER OF THE SECURITIES MENTIONED  

HEREIN IN THE UNITED STATES. 
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