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Auction Group Bund Issues

Hesse Newman & Co. (AG & Co.) Kommanditgesellschaft has resigned from the

Auction Group Bund Issues as of the end of 2004.

Due to the change of ownership, ING Bank Deutschland AG and BHF-BANK
Aktiengesellschaft are active as single members of the Auction Group Bund Issues

since the beginning of the year 2005.

Therefore the Auction Group Bund Issues has 40 members.
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