Reopening of 30-year Federal bond 2022 (2053)
[ssuer: Federal Republic of Germany
Transaction highlights

* Successfulincrease of the Bund with currently longest maturity by
€4 billion to a total of €10.5 billion.

» After 90 minutes book building already order book over € 24
billion, which enabled the narrowing by 1.5 bp to the final spread
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of +10 bp vs. Bund 2052.

* Further growing demand to a final order book of over € 41 billion
favored a high quality and geographically well diversified

allocation.
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