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In the ISS ESG Country Rating with a rating scale from A+ 
(excellent) to D- (poor), the Federal Republic of Germany was 
awarded a rating of ‘B’ and classified as ‘PRIME’. 

As at 21.08.2020, this rating puts the Federal Republic of 
Germany in place 12 out of 124 countries rated by ISS ESG. This 
equates to a high relative performance, with a Decile Rank of 1.
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ISS ESG’s SPOs provide Sustainability, Green and 
Social bond issuers with a credible and 

independent assessment of the sustainability 
quality of their bonds. 

Those that meet ISS ESG’s rigorous global 
standards give sustainability-oriented investors 
security that the projects they fund are suitably 

green or social.

C O N T R I B U T I O N

ISS ESG’s evaluation is valid for the version of Germany’s Green Bond Framework adopted on 24.08.2020 and securities issued on 
its basis. The issuer’s Country Rating was last modified on the 24.07.2020.
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