% Federal Republic of Germany
Finance Agency

Auction Results 2025

. Issuance I . Competi- Non- . Allotted Lowest Weighted A Retention Btid__

No. Date ISIN Bond® Coupon | Maturity ’\S/Ieagt;r;t:t_ volume Type ssuanc: (zl(rjr’:') tive Bids cti/ne:%lels_ Volumes accepted | Average .veraoge4 Quote Coser—
(€m) process (€m) (€m) (€ m) Price B’ Vield (%) (€ m) Ratio

1 2025-01-06 | DEO0OBUOE196 Bubill 2025-07-16 12M 2,000 R Auc 2,497 1,815 682 1,152.00 98.71473 | 98.71721 2.4752 848.00 2.2

2 2025-01-07 | DE000BU22072 Schatz 2.00% | 2026-12-10 2Y 4,500 R Auc 8,124 1,775 6,349 3,472.15 99.65 99.652 2.18 1,027.85 2.3

3 2025-01-08 | DE000BU27049 Bund 2.50% | 2035-02-15 10Y 5,000 N Auc 8,021 1,955 6,066 3,781.02 99.88 99.90 2.51 1,218.98 21

4 2025-01-13 | DEOOOBUOE246 Bubill 2026-01-14 12M 3,000 N Auc 6,138 4,128 2,010 1,905.00 97.62601 | 97.62901 2.4019 1,095.00 3.2

5 2025-01-14 = DE000BU25042 Bobl 2.40% | 2030-04-18 5Y 5,000 N Auc 9,561 2,125 7,436 3,793.24 99.86 99.87 2.42 1,206.76 2.5

6 2025-01-15 | DE0001102614 Bund 1.80% | 2053-08-15 30Y 1,000 R M-A 1,956 355 1,601 754.39 79.86 79.88 2.84 245.61 2.6

6 2025-01-15 | DE000BU2D004 Bund 2.50% | 2054-08-15 30Y 1,500 R M-A 3,282 590 2,692 1,190.28 93.15 93.16 2.84 309.72 2.8

7 2025-01-20 A DEOOOBUOE162 Bubill 2025-04-16 12M 2,500 R M-A 5,925 2,985 2,940 2,431.00 99.40229 | 99.40274 2.5751 69.00 2.4

7 2025-01-20 | DE0O00BUOE220 Bubill 2025-10-15 12M 1,500 R M-A 5,980 3,880 2,100 1,420.00 98.2754 | 98.27540 2.3750 80.00 4.2

8 2025-01-21 | DE000BU3Z005 Green 2.30% | 2033-02-15 0Y 1,000 R M-A 2,043 593 1,450 908.00 99.25 99.27 2.40 92.00 2.3

8 2025-01-21 = DEO00BU35025 Green 2.10% | 2029-04-12 5Y 1,000 R M-A 2,428 838 1,590 945.00 99.36 99.37 2.26 55.00 26

9 2025-01-22 | DEO0OBU2F009 Bund 2.60% | 2041-05-15 15Y 1,500 R M-A 2,731 590 2,141 1,128.58 98.15 98.16 2.74 371.42 2.4

9 2025-01-22 = DE0001135481 Bund 2.50% | 2044-07-04 30Y 500 R M-A 1,550 350 1,200 392.00 96.45 96.47 2.74 108.00 4.0

10 | 2025-01-27 | DEO0OOBUOE253 Bubill 2025-12-10 12M 2,000 N Auc 7,200 3,675 3,525 1,951.00 98.01711 | 98.01968 2.3089 49.00 3.7
11 | 2025-01-28 | DE000BU22080 Schatz 2.20% | 2027-03-11 2Y 5,000 N Auc 10,725 2,080 8,645 3,816.40 99.87 99.873 2.26 1,183.60 2.8
12 | 2025-01-29 | DE000BU2Z049 Bund 2.50% | 2035-02-15 10Y 4,500 R Auc 9,761 2,374 7,387 3,438.93 99.67 99.67 2.54 1,061.07 2.8
13 2025-02-03 | DEOOOBUOE204 Bubill 2025-08-20 12M 2,000 R Auc 3,260 1,675 1,585 1,895.00 98.7978 | 98.79996 2.2309 105.00 17
14 | 2025-02-11 | DE000BU25042 Bobl 2.40% | 2030-04-18 5Y 5,000 R Auc 7,413 1,145 6,268 3,776.68 101.08 101.09 2.17 1,223.32 2.0
15 | 2025-02-12 | DE0001102481 Bund 0.00% | 2050-08-15 30Y 1,000 R M-A 3,113 785 2,328 795.28 51.24 51.27 2.65 204.72 39
15 | 2025-02-12 | DE000BU2D004 Bund 2.50% | 2054-08-15 30Y 1,500 R M-A 2,929 550 2,379 1,189.18 95.84 95.87 2.70 310.82 2.5

2025-02-14 | DEOOOBUOE246 Bubill 2026-01-14 12M 500 R OH 500.00
16 | 2025-02-17 | DEO00BUOE261 Bubill 2026-02-18 12M 3,000 N Auc 3,555 2,235 1,320 2,180.00 97.92081 | 97.92487 2.0958 820.00 16

17 | 2025-02-18 | DE000BU22080 Schatz 2.20% | 2027-03-11 2Y 4,500 R Auc 9,479 2,155 7,324 3,540.44 100.115 100.119 2.14 959.56 2.7
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18 | 2025-02-19 | DE000BU2Z049 Bund 2.50% | 2035-02-15 10Y 4,500 R Auc 9,580 2,276 7,304 3,469.56 99.77 99.78 2.52 1,030.44 2.8
19 | 2025-02-24 | DEOOOBUOE170 Bubill 2025-05-14 12M 2,500 R M-A 4,257 2,857 1,400 2,002.00 99.51258 | 99.51489 2.2791 498.00 2.1
19 | 2025-02-24 | DEOOOBUOE238 Bubill 2025-11-19 2M 1,500 R M-A 2,370 1,895 475 1,025.00 98.4527 | 98.47049 21022 475.00 2.3
20 | 2025-02-25 | DE0001030757 Green 1.80% | 2053-08-15 30Y 1,500 R Auc 3,516 1,461 2,055 1,495.30 81.77 81.78 2.73 4.70 2.4
21 | 2025-02-26 = DE0001102549 Bund 0.00% | 2036-05-15 15Y 500 R M-A 1,074 637 437 400.94 75.73 75.75 2.51 99.06 2.7
21 | 2025-02-26 A DE0001102598 Bund 1.00% | 2038-05-15 15Y 1,500 R M-A 3,546 776 2,770 1,252.20 82.27 82.29 2.60 247.80 2.8
22 | 2025-03-03 A DEO00BUOE212 Bubill 2025-09-17 12M 2,000 R Auc 1,860 1,275 585 1,140.00 98.83341 | 98.83449 2.1660 860.00 1.6
23 2025-03-04 = DE0O00BU25042 Bobl 2.40% | 2030-04-18 5Y 4,500 R Auc 5,927 1,320 4,607 3,505.27 101.18 101.19 2.15 994.73 1.7

2025-03-05 | DE0O00BU2D012 Bund 2.90% | 2056-08-15 30Y 6,000 N Syn 5,000.00 96.142 3.092 1,000.00

24 | 2025-03-11 = DE000BU22080 Schatz 2.20% | 2027-03-11 2Y 4,500 R Auc 8,300 1,125 7,175 3,496.50 99.955 99.958 2.22 1,003.50 2.4
25 | 2025-03-12 = DE000BU27049 Bund 2.50% | 2035-02-15 10Y 4,500 R Auc 7,312 1,515 5,797 3,454.59 96.42 96.43 292 1,045.41 21
26 | 2025-03-17 A DEOO0BUOE279 Bubill 2026-03-18 12M 3,000 N Auc 3,040 1,685 1,355 1,625.00 97.88689 | 97.88885 2.1330 1,375.00 19
27 | 2025-03-19 = DE0001102481 Bund 0.00% | 2050-08-15 30Y 1,000 R M-A 2,284 510 1,774 822.20 46.74 46.78 3.04 177.80 2.8
27 | 2025-03-19 = DE0001102614 Bund 1.80% | 2053-08-15 30Y 1,500 R M-A 2,185 535 1,650 1,161.50 76.01 76.02 3.08 338.50 19
28 | 2025-03-24 = DEOOOBUOE188 Bubill 2025-06-18 12M 2,500 R M-A 3,415 2,135 1,280 2,195.00 99.4976 | 99.49897 2.1581 305.00 1.6
28 | 2025-03-24 = DEOOOBUOE253 Bubill 2025-12-10 12M 1,500 R M-A 1,870 1,010 860 1,295.00 98.50467 | 98.50805 2.1052 205.00 14
29 | 2025-03-25 | DE000BU25042 Bobl 2.40% | 2030-04-18 5Y 4,500 R Auc 6,432 1,405 5,027 3,430.66 99.77 99.78 2.44 1,069.34 19
30 | 2025-03-26 = DEO00BU2F009 Bund 2.60% | 2041-05-15 15Y 1,500 R M-A 2,507 575 1,932 1,134.64 93.96 93.97 3.08 365.36 2.2
30 | 2025-03-26 = DE0001102341 Bund 2.50% | 2046-08-15 30Y 500 R M-A 3,875 1,107 2,768 496.98 90.61 90.61 311 3.02 7.8
31 | 2025-04-01 = DE0O00BU22080 Schatz 2.20% | 2027-03-11 2Y 4,500 R Auc 11,823 1,625 10,198 3,417.52 100.345 100.347 2.01 1,082.48 35
32 | 2025-04-02 = DE000BU2Z049 Bund 2.50% | 2035-02-15 0Y 4,500 R Auc 7,395 1,075 6,320 3,420.40 98.43 98.45 2.68 1,079.60 2.2
33 2025-04-07 | DEO0OBUOE220 Bubill 2025-10-15 12M 2,000 R Auc 2,270 1,370 900 1,500.00 98.98662 | 98.99430 1.9351 500.00 1.5

34 | 2025-04-08 | DE000BU3Z047 Green 2.50% | 2035-02-15 10Y 3,000 N Auc 3,157 1,000 2,157 2,385.72 98.96 98.98 2.62 614.28 13
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2025-04-08 | DE000BU2Z049 Bund 2.50% | 2035-02-15 10Y 1,000 R OH 1,000.00
35 | 2025-04-14 = DEOOOBUOE287 Bubill 2026-04-15 12M 3,000 N Auc 6,425 3,540 2,885 2,494.50 98.14918 | 98.15016 1.8640 505.50 2.6
36 | 2025-04-15 = DE000BU25042 Bobl 2.40% | 2030-04-18 5Y 4,500 R Auc 4,909 1,270 3,639 3,548.98 101.57 101.57 2.06 951.02 14
37 | 2025-04-16 = DE0001102572 Bund 0.00% | 2052-08-15 30Y 1,000 R M-A 1,414 361 1,053 749.68 46.6 46.63 2.83 250.32 19
37 | 2025-04-16 A DE000BU2D012 Bund 2.90% | 2056-08-15 30Y 1,500 R M-A 1,911 671 1,240 1,138.60 100 100.01 2.90 361.40 1.7
38 | 2025-04-22 | DE000BU22098 Schatz 1.70% | 2027-06-10 2Y 5,000 N Auc 6,442 1,110 5,332 3,814.20 100.055 100.064 1.67 1,185.80 17
39 | 2025-04-23 | DE000BU2Z049 Bund 2.50% | 2035-02-15 0Y 4,000 R Auc 4,223 1,086 3,137 3,049.23 100.23 100.25 247 950.77 1.4
40 | 2025-04-28 | DEOOOBUOE196 Bubill 2025-07-16 12M 2,000 R M-A 2,320 1,090 1,230 1,640.00 99.59356 | 99.59462 1.9030 360.00 14
40 | 2025-04-28 | DEOOOBUOE246 Bubill 2026-01-14 12M 3,000 R M-A 2,935 2,040 895 2,480.00 98.72436 | 98.72922 1.7891 520.00 1.2
41 | 2025-04-30 | DEO0OOBU2F009 Bund 2.60% | 2041-05-15 15Y 1,500 R M-A 3,067 500 2,567 1,142.78 97.47 97.47 2.80 357.22 2.7
41 | 2025-04-30 | DE0001135481 Bund 2.50% | 2044-07-04 30Y 500 R M-A 1,104 535 569 452.43 95.2 95.23 2.83 47.57 2.4
42 | 2025-05-05 | DEOOOBUOE238 Bubill 2025-11-19 12M 2,000 R Auc 3,815 3,140 675 1,470.00 98.99268 | 98.99473 1.8652 530.00 2.6
43 2025-05-06 = DE000BU25042 Bobl 2.40% | 2030-04-18 5Y 4,500 R Auc 4,264 1,467 2,797 3,480.42 101.53 101.54 2.07 1,019.58 1.2
2025-05-06 | DE0O00BU2D012 Bund 2.90% | 2056-08-15 30Y 4,500 R Syn 4,000.00 97.377 3.029 500.00
Sum: 160,500 258,495 84,632 173,863 = 124,442.37 2.1

Sources: Federal Republic of Germany - Finance Agency, Deutsche Bundesbank

Bund = Federal bond, Bobl = Five-year Federal note, Schatz = Federal Treasury note, Bubill = Federal discount paper, Green = Green Federal security, ILB = inflation linked Federal bond or note
N = new issue, R = reopening

calculated from volume weighted prices of allotted bids

yield of average price

relation between total bidding volume and total allotted volume

Auc = Auction, Syn = Syndicate, M-A = Multi-ISIN, OH = Tap into own holdings
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