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																					Issuance outlook of the Federal government for the 2nd quarter 2024

																			


																			The issuance plan of the Federal government for the second quarter 2024 has been published.
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																					Green Federal Securities

																			


																			The allocation report for green Federal securities 2023 was published on 28 March 2024.
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																					Economic Stabilisation Fund

																			


																			On July 11, 2023, the 2022 financial statement of the ESF was published.
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																					Financial Market Stabilisation Fund

																			


																			On June 23, 2023, the 2022 financial statement of the FMS was published.
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													For the Federal Government at the Financial Center Frankfurt
												Targets and Objectives
					

							

		
					Debt management from a single source: For the Federal government as the benchmark issuer in the euro area, the Finance Agency ensures the most cost-effective and low-risk financing possible.

It was founded specifically for this important task. Today, its field of activity has expanded to include tasks for financial market stabilisation and economic stabilisation.
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							Issuance Calendar 

							Issuance Outlook Q2 / 2024

		
					The Federal government has announced its updated issuance outlook for the second quarter of 2024 on 19 March 2024.
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							Syndicates

							Syndicate 30-year Federal bond 

		
					Today, the Federal government has reopened the 30-year 2.50 % Federal bond 2024 (2054) via syndicate. The issuance volume of the reopening is € 4.5 bn (including a retention of € 0.5 bn).


		
					
							

	


	
				
	

	Learn more
						

					

	


            
        





						
											
							


	

	
            
        



    
            
                




	
			
						
			
				

			

							Green Securities

							Multi-ISIN-Auction Green Bonds

		
					The first multi-ISIN auction of two green Federal securities was successfully carried out on 23 January 2024. The 1.30% Green Federal note 2022 (2027) and the 1.80% 30-year Green Federal bond 2023 (2053) were issued.
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							Publication of issuance plan 2024

		
					The Federal government has published its issuance planning for 2024 on 19 December 2023.
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							Bund Issues Auction Group

							Rankinglist Bund Issues Auction Group

		
					On 11 December 2023, the ranking of the Bund Issues Auction Group for 2023 was published.
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							Issuances

							Federal government discontinues programme for inflation-linked bonds 

		
					The Federal government has decided to withdraw from the market for inflation-linked bonds: From 2024, no further inflation-linked Federal securities will be issued, nor will already outstanding securities be reopened.
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							Reports

							Federal Government Borrowing Report

		
					The latest report by the Federal Ministry of Finance (BMF) on federal borrowing in 2022 is now available (only in German).
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							Green Securities

							New Green Bond Investor Presentation

		
					The updated investor presentation for Green Federal securities is now available.
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                Upcoming Auctions
            
	
								Capital market instruments
							
	
								Money market instruments
							




Upcoming AuctionsN: New Issue    R: Reopening
	Date	Issuance	Volume	Coupon	Maturity
	
							10.04.2024
			
			
						
							Bund (N)

				DE000BU2F009
			
							2.5 € bn
			
			
						
							2.60%
			
			
						
							15.05.2041
			
			
					
	
							17.04.2024
			
			
						
							Bund 30 Y (R)
	
							1.0 € bn
			
			
						
							-
			
			
						
							-
			
			
					
	
							17.04.2024
			
			
						
							Bund 30 Y (R)
	
							1.0 € bn
			
			
						
							-
			
			
						
							-
			
			
					





Upcoming AuctionsN: New Issue    R: Reopening
	Date	Issuance	Volume	Coupon	Maturity
	
							15.04.2024
			
			
						
							Bubill (R)

				DE000BU0E105
			
							2.0 € bn
			
			
						
							-
			
			
						
							16.10.2024
			
			
					
	
							15.04.2024
			
			
						
							Bubill (N)

				DE000BU0E162
			
							3.0 € bn
			
			
						
							-
			
			
						
							16.04.2025
			
			
					
	
							22.04.2024
			
			
						
							Bubill (R)

				DE000BU0E097
			
							2.0 € bn
			
			
						
							-
			
			
						
							18.09.2024
			
			
					











Issuance dates of all Federal securities






			

								
				

                Recent Issuances
            
	
								Capital market instruments
							
	
								Money market instruments
							




Recent IssuancesN: New Issue    
		                R: Reopening    
		                A: Allotment    
		                B: Bids
	Date	Issuance	Bid/Cover	Volumes	Yield
	
							09.04.2024
			
			
						
							Bobl (R)

				DE000BU25026
			
							2.6
			
			
						(A)



(B)




	
							2.41%
			
			
					
	
							03.04.2024
			
			
						
							Bund (R)

				DE000BU2Z023
			
							2.0
			
			
						(A)



(B)




	
							2.38%
			
			
					
	
							02.04.2024
			
			
						
							Schatz (R)

				DE000BU22049
			
							2.3
			
			
						(A)



(B)




	
							2.84%
			
			
					





Recent IssuancesN: New Issue    
		                R: Reopening    
		                A: Allotment    
		                B: Bids
	Date	Issuance	Bid/Cover	Volumes	Yield
	
							08.04.2024
			
			
						
							Bubill (R)

				DE000BU0E071
			
							2.4
			
			
						(A)



(B)




	
							3.7019%
			
			
					
	
							08.04.2024
			
			
						
							Bubill (R)

				DE000BU0E139
			
							2.7
			
			
						(A)



(B)




	
							3.4728%
			
			
					
	
							25.03.2024
			
			
						
							Bubill (R)

				DE000BU0E089
			
							1.5
			
			
						(A)



(B)




	
							3.6509%
			
			
					











Issuance results of all Federal securities
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							Overview

							Debt Statistics

		
						Debt level
	Borrowing needs
	Redemptions
	Interest rates

Statistics on the Federal Funding - graphically presented and up-to-date.
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							Types of Federal Securities

							Federal Securities

		
					Federal securities are available for almost every investment period. They are regularly issued with original maturities ranging from 1 to 30 years. Some Federal securitites offer additional protection against inflation, others coverage of green spending in the Federal budget.
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							ESF

							Economic Stabilisation Fund

		
					The Economic Stabilisation Fund (ESF) was able to cushion the impact of the Corona pandemic on the national economy. It manages several recapitalisation measures for companies in the real economy and loans to the Kreditanstalt für Wiederaufbau (KfW).
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							FMS

							Financial Market Stabilisation Fund

		
					With assistance of the Financial Market Stabilisation Fund (FMS), the German banking sector was supported during the financial market crisis. Today, the special fund manages the Federal government's shares in Commerzbank as well as other capital measures.
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							Career

							Working at the Finance Agency

		
					For experienced professionals, students and graduates, debt management and stabilisation measures offer interesting entry opportunities and development prospects.
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Download Center
Find all documents of this homepage in a compact form on one webpage for download.

	Daily terms, prices and yields of Federal securities (PDF)
	Monthly itemised list of outstanding Federal securities (PDF)
	Emissionsbedingungen BUND BOBL SCHATZ BUBILL GREEN 2013 (PDF)


				All documents
		



			

								
				

                Newsletter
            
Keep up to date! Our e-mail newsletter provides regular information about the Federal securities and Federal government's issuance programme.
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			Besondere NutzungsbedingungenImportant Notice

				English Version
		
				Deutsche Version
		
			
									Der Zugang zu den Webseiten der Bundesrepublik Deutschland - Finanzagentur GmbH (die “Website” und die Informationen auf der Website, die “Informationen”) unterliegt den nachstehenden Bedingungen und Konditionen:
Die Website stellt weder ein Angebot noch eine Aufforderung zum Kauf oder Verkauf von Bundeswertpapieren oder anderen Produkten (zusammenfassend als “Umfasste Wertpapiergeschäfte” bezeichnet) dar. Die Informationen richten sich ausschließlich an Personen, die (i) in einer Rechtsordnung ansässig sind, in der Umfasste Wertpapiergeschäfte rechtmäßig sind, und die (ii) zum Erhalt dieser Informationen berechtigt sind. Bitte informieren Sie sich über diese Beschränkungen und beachten Sie diese.
Bitte geben Sie an, ob folgende Aussagen zutreffen:
Ich befinde mich derzeit nicht in den Vereinigten Staaten, Kanada, Australien, Japan, Hong Kong oder einer anderen Jurisdiktion, in der umfasste Wertpapiergeschäfte rechtlichen Beschränkungen unterliegen (die “betroffenen Jurisdiktionen”). Ich werde keine Informationen in eine der betroffenen Jurisdiktionen übermitteln.
Ich habe keinen Wohnsitz in den Vereinigten Staaten und bin auch sonst keine “US-Person” (wie in Regulation S des U.S. Securities Act von 1933 definiert). Ich greife nicht im Namen oder zu Gunsten einer US-Person auf die Informationen zu und werde keine Informationen an eine solche Person weitergeben.
Ich habe diesen wichtigen Hinweis gelesen und verstanden.


									Access to the web pages of the Bundesrepublik Deutschland – Finanzagentur GmbH (the “Website” and the information on the Website, the “Information”) is subject to the below terms and conditions:
The Website does not constitute an offer or a solicitation for the purchase or sale of German Government Securities or other products (collectively, “Covered Securities Transactions”). The Information is solely directed to persons who are (i) residents in a jurisdiction in which Covered Securities Transactions would be lawful and (ii) entitled to receive such Information. Please inform yourself about and observe all such restrictions.
Please check either “correct” or “incorrect” with respect to the following statements:
I am currently not in the United States, Canada, Australia, Japan, Hong Kong or any other jurisdiction in which Covered Securities Transactions are subject to legal restrictions (the “Subject Jurisdictions”). I will not transmit any Information into any Subject Jurisdictions.
I am not a resident of the United States, or otherwise a “US Person” (as defined in Regulation S under the U.S. Securities Act of 1933). I am not accessing the Information on behalf or for the benefit of, and will not distribute Information to, any US Person. 
I have read and understood this Important Notice.
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